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the
Wolfsberg

Group
Financial Institution Name
Location (Country)

llnpav A/S
IDenmark

The questionnaire is required to be answered on a Legal Entity (LE) Level. The Financial Institution should answer the at the legal entity level including

any branchen for which the client base, produkts and control model are materially similar to the LE Head Office. This questionnaire should not cover more than one
LE. Each question in the CBDDQ will need to be addressed from the perspective of the LE and on behalf of all of its branchen. If a response for the LE differs for one
of ils branchen, this nEeds to be highlighted and details regarding this difference captured at the end of each If a brunch's business activity {products
offered, klient base etc.) is materially different than its Entity Head Office, a separate fire can be completed for that brunch.
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No# Question Answer
1. ENTITY & OWNERSHIP
l Full Legal Name INPAYA/S

2 Append a list offoreign branchen which are covered
bythis questionnaire

N/A

3 Full Legal(Registered) Address Taldbodgade 55B. 6. 1253. Copenhagen. Denmark

4 bull PHmary Business Address (if different hom
above)

As abave

5 Date of Entity incorporation/establishment 20/03/2013

6 Select type afownership and append an ownership
chartifavailable  

6 a Publicly Traded (25% of shared publicly Iraded)  
6 al f Y. indicate Ihe exchange traded on and Ucker

symbol
N/A

6 b Member Owned/Mutual  
6 c Govemmenl or Stade Owned by 25% or more  
6 d PHva tely Owned VesB]
6 dl If Y. provide details of shareholders ar ultimate

beneficial owners with a holding of 1 0% or more Jacob Tackmann Thomsen. 1 00%

7 % ofthe Entity's fatal sharks composed of bearer
sharks N/A

8 Does the EnBty. or any af its branchen. operate under
an Offshore Banking License (OBL)?  

8 a IfY. provide the name of the relevant branch/es
which aperate under an OBL

N/A

9 Does the Bank have a Mrtual Bank Llcense or

provide services only through online channels?
Please select

10 dame of pHmary 6nancial regulator/supervisory
authoHty

FinansUlsynet(Danish Financial SupeMsary Authority (DFSA))

1 1 Provide Legal EnHty IdenHfier (LEI) if available CVR 3231 7731

12 Provide the bull legal name of the ulUmate parent (if
different Pom the EnOty completing the DDQ)

Inpay TopCo Aps (loo%)
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13 JurisdicUon of licensing authority and regulator of
ultimate parenl

DENMARK

14 Selecl the business areal applicable to Ihe EnUty  
14 a Retail Banking  
14 b PHvate Banking No1:Z]
14 c Commercial Banking  
14 d TransacUonal Banking  
14 e Investment Banking  
14 f Financial Markets Trading  
14 g SecuH6es Services/Custody  
14 h Broker/Dealer  
14 i Mullilateral Development Bank NoE=]
14 j Wealth Management  
14 k C)thor(please explain) Payment Service Provider

15 Docs the EnUty have a signincant(10% or more)
portfolio of non-resident customers or docs it derive
more than 1 0% of its revenue from non-resident

customers? (Non-resident means customers primarily
resident in a diHerentjuHsdiction to the locaUon
where bank services are provided)

1 1
1 1

H
15 a fY. pmvide the top ave countHes where the non-

resident customers are located
As p8r Inpay's nature of business. a large majaHty of aur customers are non-resident customers

16 Selectthe closestvalue  
16 a N umber of employees sl-200=
16 b Total Assets Between $1 0 and $100 mi]]ion [==]
17 Contirm that all responsen provided in the above

Section are representaHve of all the LE's branchen No branches l.lli.l
17 a K N. clantV which queslons the difference/s relate to

and the brunch/es that this applies to
N/A

18 If appropHate. provide any additional
nformation/context to the answers in this secUon

N/A

2.PRODUCTS&SERVICES
19 Dies the Entity offer the following produkts and

seNices:  
19 a CorrespondentBanking Yes E=]
19 al KY  
19 ala Dags the Entity aner korrespondent Banking

services to domestic banks?  
19 alb Dags the Entity allow domestic bank klients to

provide downstream relaUonships?  
19 alc Dies the Entity have processen and procedures

n peace to identify downstream relationships with
domesUc banks?  

19 ald Dags the Entily offer Correspondent Banking
services toforelgn banks?  

19 ale Docs the Entity allow downstream relationshfps
with foreign banks?  

19 alf Dies the Entity have processen and proceduren
in place to identify downstream relatlonships with
foreign banks?  

19 alg Docs the Entity aber Correspondent Banking
services to regulated Money Services Businesses
(MSBs)/Money Value Transfer Services (M\rTSs)?  

19 alh Dies the Entity allow dawnstream relationshlps
with MSBs. MVTSs. or Payment Service Provider
(PSPs)?  

19 alhl dSBs YesE=]
19 alh2 MVTSs YesE==]
19 alh3 PSPs YesE=]
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19 all Docs the Entity have processes and procedures
n place to idenUfy downstream relationships with

MSBs /MVTSs/PSPs?  
19 b Cross-Border Bulk Cash Delivery  
19 c Cross-Border Remittances YesE=]
19 d Domestic Bulk Cash Delivery  
19 e Hold Mai . m
19 f Inte rnaUonal Cash Leder  
19 g Low Price SecuriUes  
19 h Payable Th rough Accounts  
19 i Payment services to non-bank entiUes who may

Ihen offer third party payment services to their
customers?  

19 il IfY , please select all that apply below?  
19 i2 Third Party Payment Service Providers YesE=]
19 i3 Virtual Asset Service Providers (VASPs)  
19 i4 eCammerce Platforms  
19 i5 Other - Please explaln N/A

19J Private Banking No [=]
19 k Remote Deposit Capture (RDC)  
19 1 Sponsoring Private ATMs  
19m Sto red Value Instruments Na [=]
19 n Trade Finance  
lg o Virtual Assens  
19 P For each of the following please stats whether you

aber the service to walk-in customers and if so. the

applicable level of due diligence:  
19 pl Checkcashing service NoE=3
19 pla If yes, state he appticable level ofdue diligence Please $elect

19 p2 Were transfers  
19 p2a If yes, stats the applicable levet of due dlligence P[ease se]ect [==]

19 p3 Foreign currency conversion No [:]
19 p3a If yes. state the applicable level of due diligence Please select

  Sale of Monetary Instruments  
19 p4a If yes. slade the applicable level ofdue diligence Please select

19 p5 lryou offer other services to walkqn customers
please provide more detail here. including
descHbing the level ofdue difigence

Inpay overs pHvate individuals acæss to an App(Portal Pay), where a sender can initiale a
remittance from a cand which is paid out to the beneficiary at a parUcipating Portal Of$ce based on
the liænce of the Post C)face as covered in our AML PQlicy

19 q Other high-risk products and services idenbfied by
he Entity (please specify)

N/A

20 Confirm that all responses provided in the above
SecUon are representaOve ofall the LE's branches Na branchen [!]

20 a If N. clarit9 which quesUons the difference/s relate ta
andlhe brunch/es that thisapplies to

N/A

21 If appropriate. provide any addiUonal
information/context to the answers in this secUon

N/A

3.AML,CTF&SANCTIONSPROGRAMME
22 Dies the Enøty have a programmø that sete minimum

AML. CTFa nd Sancøons standards regarding the
following components  

22 a Appolnted Ofhcer with sufRcient expeNence/experUse YesC==
22 b Adverse InbrmaUon Screening Yes [==]
22 c Benehcial Ownership Yes [=]
22 d Cash Reporting Not app]icab]e [=:]
22 e CDD YesE=]
22 f EDD Yes [=]
22 g IndependentTesHng VesE3
22 h Periodic Review Yes [==]
22 i Policies and Procedures VesE=]
22 j PEP Screening VesE=]
22 k Risk Assessment YesE=]
22 1 Sanctions YesE=l
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22m Suspicious Activity ReporUng YesE==3
22 n Training and Education VesE=3
22 o TransacUon Monitoring VesE=]
23 How mand hll time employees are in the Entity's

AML. CTF & Sanctions Compliance Department?  
24 Is the Entit/s AML, CTF & SancUons police approved

at least annually by the Board or equivalent Senior
Management Committee? if N. describe your pracUce
n QuesUon 29

,1
1 1

25 Dies the Board receive. assens, and challenge
regular reporUng on the status ofthe AML. CTF. &

Sancdons programme?  
26 Does the EnHty use third partier to carry out any

Bomponents of its AML, CTF & Sanctions programmø? 
26 a { Y. provide fu rther details Inpay A/S uges an extemal vender to pravide updated sanctions list.

27 Docs the enHty have a whistleblower policy? Yes E;=
28 Confirm that all responsen provided in the above

SecUon are representaHve of all the LE's branchen No branchen [:1]
28 a F N. claHfy which quesUons the difference/s relate to

and the brunch/es that this applies to
N/A

29 If appropnate, provide any addiUonal
nformation/context to the answers in this secHon

N/A

4. ANTIBRIBERY&CORRUPTION
30 Has Ihe Entity documented policies and proceduren

consistent with applicable ABC regulaUons and
requirements to reasonably prevenl detect and
reportbnbery and korruption?

1 1
1-1
H

31 Docs the EnHty have an enterprise wide pragramme
that sats minimum ABC standards?  

32 Has the EnHty appointed a designated officer or
ofRcers with suMcient experience/expertise
respansible for coordinaUng the ABC programmø? '« H

33 Dies the Entity have adequate staffwith appropriate
levels ofexpenence/experHse to implement the ABC
programme?  

34 Is the Entity's ABC programmø applicable to Bath joint ventures and third paRies acUng on beha]f of the EnUty [==]
35 Docs the Entity have a global ABC policy that  
35 a Prohibits the giving and receiving of bribes? This

includes promising. offeHng, living. solicitaHon or
receiving ofanyhing ofvalue, direcdy or indirecUy.
If improperly intended to inHuence acHon or obtain
an advantage  

35 b Includes enhanced requirements regarding
nleracUon with public ofHcials?  

35 c ncludes a prohlbition against the falsification of
boaks and records (this may be within the ABC policy
ar any other police applicable to the Legal Entity)?  

36 Docs the Entity have controls in plage to monitor the
effecUveness oftheir ABC programme?  

37 Dies the Baard receive. assens. and challenge regulær
reporting on the status of the ABC programme?  

38 Has the Entitys ABC Enterprise Wide Risk Assessmen
IEWRA) been completed in the last 12 months?  

38 a { N, provide the date when the last ABC EWRA was
completed

N/A

39 Does the Entity have an ABC residual Hsk raUng that
s the net result ofthe controls eHecUveness and the
inherent risk assessment?  

40 Dies the EnUty's ABC EWRA cover the inherent dsk
components detailed below  

40 a Potentiel liability created by intermediaries and
other th ird-party providers as appropriate '« H
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40 b korruption Hsks associated with the countries and
industries in which the EnUty docs business. direcUy
or th rough mte rmed iaries  

40 c TransacUons, products or services. including HIDse
that involve stats-owned or stats-controlled entities
orpublic ofHcials  

40 d Corruplion Hsks associated with gifts and
hospitality. hiringnntemships. chaHtable donations
and poliUcal contributions  

40 e Changes in business activiUes that may matenally
ncrease the EnUty's corruption risø  

41 Docs the Endty's internal audio funcUon or other
Independent third party cover ABC Policies and
Proceduren?  

42 Dies the EnUty provide mandatary ABC training to  
42 a Baard and senior CommiHee Management Ves E=]
42 h l st Line of Defence Ves E;=
42 c 2nd Line of Defence VesE=]
42 d 3rd Line of Defence  
42 e Third parties to v/hich specihc compliance acUvities

subjekt to ABC Hsk have teen outsourced No1 Applicable ]:]
42f Non-employed workers as appropriate

(contractors/consultants)  
43 Does the Entity provide ABC training that is targeted

to specific Føles. responsibiliUes and acUvities?  
44 Confirm that all responsen provided in the above

SecUon are representaHve of all the LE's branchen Na branchos ]]i]]
44 a f N. clanfy which quesUons the difference/s relate to

and the branch/es that this applies to
N/A

45 If appropHale, provide any addiUonal
nformation/context to the answers in this sectfon

42.d Inpay has not yet achieved the size and business valume to merit an internal audio functian
and as shah the 3rd Ine or derence is represented by annual extemal audits

5. AML, CTF & SANCTIONS POLICIES & PROCEDURES
46 Has the Entity documented policies and proceduren

konsistent with applicable AML, CTF & SancUons
regulaUons and requirements to reasonably prevent
detect and report  

46 a Money lau ndeHng YesE==3
46 b TerroHstnnancing Yes [==]
46 c Sanctions violaUons VesE==i
47 Are the Entity's policies and procedures updated at

leastannually?  
48 Has the EnUty chosen to compare ils policles and

pracedures against:  
48 a U .S. Standards NoE=]
48 al If Y. docs the Entity retain a record ofthe results?  
48 b EU Standards VesE=3
48 bl IfY. dies the Entity retain a record oføle results? YesE=]
49 Does the Entity have policies and proceduren that  
49 a Prohibit the opening and keeping of anonymous

and hctitious named accounts  
49 b Prohibit the opening and keeping ofaccounts for

unlicensed banks and/orNBFls  
49 c Prohibit dealing v/ith ather en00es that provide

banking services to unlicensed banks  
49 d Prohibit accounts/retaUanships with shell banks Yest=]
49 e Prohibit dealing with another entity that provider

servicesto shellbanks  
49 f Prohibit opening and keeping of accounts for

Sektion 311 designated enHties  
49 g Prohibit opening and keeping ofaccounts for any of

unlicensed/unregulated remitlance agents.
exchanges houses. case de cambia. bureaux de
change or money transfer agents

1 1

": H
49 h Assens the disks af relationships with domesHc and

foreign PEPE. including their family and aase
associates  
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49 i Define the pracess for escalating financial cHme risk
issues/potentially suspicious activlty identiRed by
employees  

49j Define the process. where appropnate. for
terminabng existing customer relationships due to
Hnancial crime risk  

49 k Define the pracess for exiUng klients for financial
cHme reasons that applies across the enHty
Including foreign branchen and afllliates  

49 1 Denne the process and controls to identify and
handle customers that were previously exiled for
Rnancial crime reasons ifthey seek to re-establish a
relationship  

49m Outline Ihe processes regarding screening for
sancUons. PEPs and Advene Media/Negative News 

49 n Outline the processes for the maintenance of
internal'\watchlists'  

50 Has the Enbty defined a Hsk tolerance statement or

similar document which defines a risk boundary
around theirbusiness?  

51 Docs the Entity have record retention proceduren that
comply with applicable laws?  

51 a K Y. what is the retenUon penod?

;"'-''"''' -l
LJ

52 ConHrm that all responses provided in the above
SecUan are representaUve of all the LE's branchen No branchas ]]!]

52 a f N. claHfy which quesUons the difference/s relate to
and the brunch/es that this applies to

N/A

53 If appropriate. provide any addiUonal
nformation/context to the answers in this secHon

N/A

6. AML, CTF & SANCTIONS RISK ASSESSMENT
54 Dies the Entity's AML & CTF EWRA cover the

nherent Hsk components detailed below  
54 a Client YesE=]
54 b Product YesE=]
54 c Channel VesE=]
54 d Goography VesE=3
55 Docs the EnUty's AML & CTF EWRA cover the

controls effecUveness components detailed below  
55 a TransacHon Monitoring VesE=3
55 b Customer Due Diligence Yest=]
55 c PEP IdenOfication YesE=]
5[d TTansactlorrScreening  
55 e Namo Screening against Adverse Media/NegaUve

News  
55 f Training and Education Yes [=;]

55 g Govemance YesE=]
55 h Management InformaUon Yesm
56 Has the EnUty's AML & CTF EWRA byen completed

n the last 1 2 months?  
56 a f N. provide the date whcn the last AML & CTF

EWRA was completed.
N/A

57 Docs the Entit/s SancUons EWRA cover the inherent
fisk components detailed below  

57 a Client Yes E=]
57 b Product VesE==
57 c Channel YesE=;3
57 d Geography ves E=3
58 Docs the EnHty's SancHons EWRA cover the controls

effecUveness components detailed below:  
58 a Customer Due Diligence Yes [ ]
58 b Governance YesE=]
58 c List Management YesE=i
58 d Management Info rma0on Yest==]
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58 e Name Screening YesE;=]
58 f Transaction Screening YesE=]
58 g Training and EducaHon VesE=]
59 Has the EnHty's SancUons E\A/RA been completed in

the last 1 2 months?  
59 a f N . provide the date when the last Sanctions

EWRA was campleted.
N/A

60 ConHrm that all responsen provided in the above
Sec0on are representaUve of all the LE's branches No branchen ].]11]

60 a K N. claHfy which quesUons the difference/s relate to
and the brunch/es that this applies to N/A

61 If appropriate, provide any addiUonal
nfomlatlon/context to the answers in this sektion. N/A

7.KYC.CDD and EDD
62 Does the EnUty venfy the Identity of the customer? VesE]
63 Do the Entity's policies and pracedures set out when

CDD must be completed. e.g. at the time of
onboarding ar within 30 days?  

64 Which of the following dies the EnUty gather and
retain when conducting CDD? Select all thai apply  

64 a Customer idenHfication Yes E;3
64 b Expected acUvity Vase;3
64 c Nature of business/empEoyment YesE=]
64 d Ownership structure VesEZ]
64 e Product usas e VesE=]
64 f Purpose and nature ofrelaUonship VesEZ]
64 g Source offunds YesE=]
64 h Source of wealth VesE=]
65 Are bach ofthe following identified  
65 a Ultimate benehcial ownership Yes E=]
65 al Are ultimate beneficial owners veriled? VesEZ]
65 b Authorised signatories(where applicable) VesEZ]
65 c Key controllers VesE==
65 d Other relevant parties Ves E=]
66 What is the Entity's minimum (lowest) threshold

applied to beneficial ownership idenHhcation?  
67 Docs the due diligence process result in customers

receiving a risk classilcadon?  
67 a K Y. what factory/criterla are used to determine the

customefs Hsk classificaUon? Select all that apply  
67 al Product Usagt Yes E==]
67 a2 Geography VesE=3
67 a3 Business Type/Industry Yes [=;3
67 a4 LegaIEnUtytype YesE=3
67 a5 Adve rse Information YesE=]
67 a6 Otte r (specify) Company structure. UBO and Management expeHence. PEP status. Source of lunds. Payment

Patterns, Delivery Channel

68 For høgh Hsk non4ndividual customers, is a site visit a
part of your KYC process?  

68 a f Y. is this at  
68 al Onboarding P[ease se]ect [=]
68 a2 KYC renewa P[ease se]ect [==]
68 a3 Triggerevent P[ease se]ect E=:]
68 a4 Other Pbase se]ect [=]
68 a4a K yes, pleaso specily "Othef' N/A

69 Docs the EnUty have a Hsk based approach to
screening customers for Adverse Media/Negative
News?  

69 a K Y, is this at  
69 al Onboarding Yes [==]
69 a2 KYC renewal Vase;=3
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69 a3 Triggerevent Yesl=]
70 What is the method used by the Entity to screen for

Adverse Media/Negative News? Combinauon ar automated and manual ].!]
71 Dies the Entily have a risk based approach to screening

customers and connected partier to determine whether
they are PEPE. or controlled by PEPE?  

71 a If Y. is this at  
71 al Onboarding Yes [=]
71 a2 KYC renewal Yes [=]
71 a3 Triggerevent Yest=3
72 What is the method used by the Entity to screen PEPE? AutomatedC=]
73

ndes the Entity have policies. procedures and processen
to review and escalate potentiel matchen from screening
customers and connected partier ta determine whether
they are PEPE, or controlled by PEPs?  

74 Is KYC renewed at derned frequencies based on risk
raUng (Periodic Reviews)?  

74 a Ifyes.selectallthatapply  
74 al Lessthan one year  
74 a2 1 2 years Yest=3
74 a3 3 4 years VesB]
74 a4 5 years or more Yes [=]
74 a5 Trigger-based or perpetual monitoring reviews YesE=]
74 a6 Other (Please specify) Høgh Risk - evert year. Medium Risk - evert 3 years. Low Risø - every 5 years

75 Dies the Entity maintain and report metrics on current
and pact perlodic or trigger event due diligence
reviews?  

76
From the list below. which categories ofcustomers or
ndustries are subject ta EDD and/or are restricted. or
prohibited by the Entity's FCC programme?  

76 a Arme. defence. military ProhiblledE=]
76 b RespondentBanks EDD on Fisk-basel approach [Z]
76 bl f EDD or restHcted. dies the EDD assessment

contain the elements as set out in the Wolfsberg
Correspondent Banking PHnciples 2022?  

76 c Embassies/Consulates EDD on Hsk-based approach [=]
76 d Extractlve industries ProhibitedE=]
76 e Gambling customers Always subiect to EDD [=]
76 f General Trading Companies Do not have !his category of customer ar industryE=]
76 g Marijuana-related EnøUes ProhibiteaEZ]
76 h MSB/MVTS customers EDD on risk-based approach [=]
761 No n-accou nt custome rs EDD on fisk-based approach [=]
76j Non Government OrganisaUons Atways subjekt to EDD [=]
76 k Non-resident customers EDD on fisk-based approach [=]
76 1 NucleaLpower  
76m Payment Service Providers EDD an dsk-based approach [=]
76 n PEPE Always subjecl to EDD [Z]
76 o PEP Close Associates Always subjekt to EDt) [Z]
76 P PEP Related AMays subjekt to EDD [Z]
76 q Precious metals and stones ProhibitedE=]
76 r Red light businesses/Adult entertainment Prohibitedl=]
76 s Regulated chaHties Afways subject to EDD [=]

76 t Shellbanks Prohibitedl:Z]
76 u Travel and Tour Companies EDD on Fisk-based approach [=]

76 v Unregulated charities ProhibitedE=]
76w Used Car Dealers PmhibitedE!]
76 x Virtual Anset Service Providers ProhibitedE=]
76 y Other (specify) Pharmacies selling copy products without proper authority approval. ind. e-pharmades, Tobacco

industri. Companies selling counterfeit ar infringed products. Binary opUon graders. Pyramld
$chemes in any form. File sharing companies. Any ather typen of business invotved in any farm of
criminal acUvity are also prohibited

77 If restricted. provide detains of the restriclon N/A

78 Dies EDD require senior business management and/
or compliance approval?  
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78 a f Y indicate wha provider the approval: BothE==
79 Dies the En6ty have specific proceduren for

onboarding enUties that handle ctient money buch as
lawyers. accountants. consultants, real estate agents? 

80 Docs the EnUty perform an addiUonal control or
quality review on clients subject to EDD?  

81 Confirm that atl responsen provided in the above
Sectlon are representaUve of all the LE's branchen uo branchen ]!]

BI a If N. clarify which quesUons the difference/s relate to
and the branch/es that this applies to

N/A

B2 If appropriate, provide any addiUonal
informaHon/context to the answers in this sec6on

76i - Inpay aben pHvate indlviduals access to an App(portal Pay), where a sender can inthate a re
Credit care which is pair out to Ihe bene$ciary at a participating Portal OMæ based on the licens o
App allows for 'one-oF transactions up to an accumulated volume of EUR 1.000- Above EUR 1.000
CDD must be undertaken by vehfying the collected information(name. country and date of birch) thrQ
Ihe sender of lunds in the app. An online vehfication of the dokumentation provided must also be ma

8.MONITORING & REPORTING tothe

B3 Dies the Entity have rask based polictes. procedures

and monitoring processen for the identifikation and
reporting of suspiclous activity?  

B4 What is the method used by the Entity to monitor
Iransactions for suspiclous activities7 Combination of automated and manual 1111

84 a lr manual or comblnation selected. specify what
type oftransactlons are monitored manually

n addiUon to autamated transaction monitoring. Inpay's Cømpliance depaRment dies manual
simple based controls. When an automated alert is nagged. it is revlewed manually by Inpay's
dedicated AML team

B4 b
If automatod or kombination selected. are intema

system or vendor-sourced tools used?  
B4 bl If Vender-sourced tool' or 'Bath' selected. what is

the name of the vender/tool?
CQmply Advantage

84 b2 Wien was the idol last updated? Other - Pbase explain (in QuesUon 91) ]:]]
84 b3 Wien wasthe automated Transaction Monitoring

application lastcalibrated? c)thor - Please explain(in Question 91) l:l
B5 [)oes the Entity have regu]atory requirements to

reportsuspicioustransactions?  
B5 a If Y, dies the EnUty have policies, proceduren and

processes to comply with suspicious transaction
reporting requirements?  

B6 Dies the Entity have poticies, proceduren and
processen to review and escalate matters aHsing from

the monttoring ofcustomer transactions and acttvity? '« H
B7 Dies the gøtityjave a dataquallty management

programme to ensure that complete data for all
transactions are subjekt to monttoHng? '« H

B8 Dies the Enttty have processen in plage to respond
lo Request For Information (RFls) from other entities
n a tlmely manner?  

89 Dies the EnUty have processen in plage to send
Requests for Infbrma6on (RFls) to their customers in
a timely manner?  

90 Con6rm that all responsen provided in the above
SecUon are representa6ve of all the LE's branchen No branchen [!]

90 a If N. clarilV which questions the difference/s relate to
and the brunch/es that this applies to

N/A

91 f appropriato, provide any addiUonal
informaUon/context to the answers in this secUon

Inpay cunenHy uges an in-house transaction monltoring system dong with Comply Advantage.
however will be salely usisng Comply Advantage in Q3. Callbra0on of the rules and scenaHas will
be dine on a yearly basis. The in-house transacUon monitoHng system has not teen calibrated
sinde integraHan, however will no langer be applicable from Q3 2023

9.PAYMENTTRANSPARENCY
92 Dies the EnUty adhere to the Wolfsberg Group

Payment Transparency Standards?  
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93 Docs the Entity have policies, proceduren and
processen to comply with and have controls in place
to ensure compliance with  

93 a FATF Recommendation 1 6 Yes [==]
93 b Local RegulaHons YesE=]
93 bl If Y. specify the regulation Danish Law on PaymenLs - LOV nr 652 af 08/06/2017 - Lov om betalingen LBK nr 1782 af

27/1 1/2020. Lov om forebyggende foranstallninger mod hvidvask Qg nnansieHng af terroNsme
(hvidvaskloven) - LBK nr 316 af 1 1/03/2022. Regulallon (EU) 201 5/847 of the European Parliamenl
and Qf the Council of 20/05/2015 on information accompanyng Iransfers af lunds.

93 c f N,explain N/A

94 Dies the EnHty have controls to support the inclusion
of required and accurate odginator information in
cross border payment messages?  

95 Does the Entity have controls to support the inclusion
of required beneHciary information cross-border
payment messages?  

95 a If Y. docs the EnUty have proceduren to include
beneøciary address including country in cross
border payments?  

96 Con$rrn thatall responsen pmvided in he above
SecUon are representaUve of all the LE's branchen No branchen [111]

96 a K N, claHfV which ques0ons the difference/s relate to
and the brunch/es that this applies to

N/A

97 f appropHate. provide any addi0onal
nforrnation/context to the answers in this sektion

N/A

IO.SANCTIONS
98 Does the Entity have a SancUons Policy approved by

management regarding compliance with sanctions
law applicable to the Entity. including with respekt ta
Is business conducted with. or through accounts held

atforeign financialinsUtuUons? "; H
1 1

99 Dies the EnHty have policies, proceduren, or other
Bontrols reasonably designed to prevent the use of
another enHty's accounts or services in a manner
causing the other enUty to violate sanctions
prahibitions applicable to the other entity (including
prohibiUons wilhin the olher enlity's lokal jurisdicUon)? H

100 Docs the Entity have pollcies. proceduren or other
cantrols reasonably designed to prohibit and/or
detect ac0ons taken to evade applicable sancUons
prohibiUons, buch as shpping. or the resubmission
and/or masking, of sanctions relevant information in
cross border transacUons? H

1 01 Docs the Entity screen its customers. including
beneficial ownership information collected by the
EnUty. during onboarding and regularly UlereaRer

againstSancbons Liste?  
102 What is the method used by the EnUty for sanctions

screening? Automatedl.11
102 a f 'automated' or 'bath automated and manual

selected:  
102 al Are intemal system ofvendor-sourced tools used? Vender-sourced ]oa]s [==]
102 ala K a 'vender-sourced toal' or 'bath' selected. what

Is the namo of the vender/tool?
Camply Advantage

102 a2 When dtd you last test the effecHveness (offending
true matchen) and completeness (lack of missing
data) of Ihe matching configuraUon of the
automated tool? (F 'Other' please explain in
Question l lO)  

103 )oes the EnHty screen all sanctions relevant data
ncluding at a minimum. enUty and location
nformation. contained in cross border transactions
againstSanc$ons Liste?  

104 /chat is the method used by the EnUty? AutomatedE=3
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105 Docs the EnHty have a data quality management
programme to ensure that complete data for al
bansac6ons are subject to sancUons screening?  

106 Select the Sanctions Liste used by the EnUty in its
sancUons screening processen  

106 a Cansolidated United Nations Security Council
Sanclons List (UN ) used for screening customers and beneficial owners and for nltering transactional data ]]]!]

106 b United States Department ofthe Treasury's OfHce of
Foreign Assets Contral (OFAC) Used for screening customers and benehciaE owners and for rlltenng transactional data [l:ll

106 c Ofhce of Financial SancUons ImplementaUon HMT
(OFSI) used for screening customers and benehcial owners and for flltenng transactionaf dataE11

106 d European Union Consolidated List(EU) Used for screening customers and benehda] owners and for ri]teHnq tmnsactiona] data E:]
106 e Lists matntained by other G7 member countries Used for screening custamers and bene$dal awners and fQr nlteHng transactional data E;=3
1 06 f Oth er (specify) Relevant lokal lists accordlng to specifik transactians

107 When regulatory authoHHes make updates to their
Sancbons list, how many business dags before the
entity updates their acUve manual and/or automated
screening systems against  

107 a Customer Data
Some day to 2 business days [=]

107 b Transactions Some day to 2 business drys ]:=]
108 ndes the Entity have a physical presence. e.g

branchen. subsidiaries. or repræsentative offices
located in cauntries/regions against which UN. OFAC.
OFSI, EU or G7 member countries have enacted

comprehensive jurisdlction-based Sanctions?

1 1lvl
1 1

109 Canhrm that all respanses provided in the above
Seclian are represenlative ofall Ihe LE'$ branchen No branchen [11

109 a F N. claHfy whtch quesUons the difference/s relate to
and the branch/es that this applies to

N/A

1 10 fappropriate, provide any addiUonal
information/context to the answers in this secHon

N/A

ll.TRAINING & EDUCATION
l l l Does the Entily provide mandåiåo iiainin6:aiiiilii

ncludes  
111 a Idenlhcation and reporting oftransacUons to

g overs ment a uthoHUes  
111 b Examples af different farms of money laundeHng,

terrorist hnancing and sanctions violations relevant
for the typen of produkts and services offered  

111 c Internal policies for controlling money laundering
terroHst hnanciB93nd sanctionsyiolationg '« H

111 d New issues that occur in the market. e.g. signihcant
regulatory actions or new regulations  

1 11 e Conduct and Cu ltu re VasE=]
1 1 1 f Fraud Yes E=]
1 12 s the above mandatory training provided to  
112 a Board and Senior Committee Management Yes E;=]
112 b l st Line of Defence YesE=]
112 c 2nd Line of Defence Yesl:Z]
112 d 3rd Line of Defence  
112 e Third partier to which specifik FCC acøviUes have

been outsourced Nat Applicabre 1111
1 12 f Nonæmployed workers(contractors/consultants) Yesl=]
1 1 3 Does the Entity provide AML. CTF & Sanctions traintn

that is targeted to speciHc roses, responsibilities and
high-fisk praducts, services and activities?  

114 )oes the EnUty provide customised training forAML.
3TF a nd SancUons staff?  

114 a K Y. how frequently is training delivered? Annuallyt=]
115 3onfirm that all responsen provided in the above

3ecUon are representaUve of all the LE's branches No branchen [11]
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115 a F N. claHfy which ques0ons the difference/s relate to
and the branch/es that this applies to

N/A

1 1 6 Ifappropriate, provide any addiUonal
nformation/context to the answers in this secHon

As Inpay has not yet achieved the size lo ment an intemal audio functian. the 3rd line af defence is
represented by an extemal auditor

12. QUALirY ASSURANC E/COMPLiANCE TESTiNG
1 1 7 Dies the EnHty have a program wide Hsk based

Quality Assurance programmø for Hnancial cHme
(separate from the independent Audit funcUon)?  

1 1 8 Docs the Entity have a program wide Hsk based
Compliance TesUng process (separate from the
independ ent Au dit fu n cti on )?  

1 19 Conørm that all responses provided in the above
SecUon are representaUve of all the LE's branchen Na branchen 11111

119 a K N. claHfy which quesUons the difference/s relate to
and the branch/es hat this applies to

N/A

120 If appropriate, provide any additional
nformation/context to the answers in this secHon

N/A

13.AUDIT
121 In addiHon to inspecUons by the govemmenl

supervisors/regulators, dies the Enlty have an
intemal audio function. a testing funcUon or other
Independent third party. or bath. that assesses FCC
AML. CTF, ABC. Fraud and Sanctions policies and
pracHces on a regularbasis? H

122 How aften is the Ent ty audlted on its AML. CTF. ABC
Fraud and Sanctions programmø by the fallowing  

122 a Internal Audit Department Compenent-based reviews E=]
122 b Exte rnal Third Party Yearbrt;=]
123 Dies the internal audio funcHon or olher independent

third party cover the following areal  
123 a AML. CTF. ABC. Fraud and Sanc0ons police and

procedures  
123 b EnterpHse Wide Risk Assessment YesEZ]
123 c Govemance YesE=]
123 d KYC/CDD/E[)D and under]ying methodo]ogies Yes E=]
123 e Name Screening & List Management VesE=3
123 f ReporOng/MeMcs & Management Informalon YesE==]
123 g Suspicious AcUvity Føling VesE=]
123 h Technology Yes [=]
123 i Transac0on Monitoring YesE=]
  jransacUorlScreenlng including for sancHons VesEE]
123 k Training & EducaUon VesE==
123 1 Other (specify) N/A

124 Are adverse hndings from internal & extemal audit
tracked to completion and assessed for adequacy
and completeness?  

125 Confirm that all responses provided in the above
sektion are representa6ve ofall the LE's branchen uo branchen [:ll

125 a l N. claHO which quesøons the diHerence/s relate tQ
and the branch/es that this applies to

N/A

126 IfappropHate, provide any addiUonal
nformation/context to the answers in this secdon.

N/A

14.FRAUD
127 Docs the EnHty have policies in plage addressing

baud Hsk?  
128 )oes the EnHty have a dedicated team responsible

:orprevenlng & detecOngfraud?  
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129 Dies the EnUty have real Ume monitoring to detect
fraud?  

130 Do the Entity's processen include gatheHng
addiUonal informaUon to support its ltaud controls, for
example: IP address, GPS locaUon. and/or device ID? 

131 ConHrm that all responsen provided in the above
sektion are repræsentative of all the LE's branchen Na branchen ]:!]

131 a K N. claHfy whlch quesHons the diFerence/s relate to
and the brunch/es that this applies to

N/A

132 If appropHate. provide any additional
nformation/context to the answers in this sektion

N/A

Declaration Statement

WoHbberg Group Canespondent Banking Due DilQence QuesHmnaire 2023(CBDDQ VI.4)

DeclaraUon Statement(To be signed by Gk)bal Head of Correspondent Banking or equbalent posHon hokler AND Group Money Laundering PrevenHon Omcer. Global Head of
Anti Money Laundering, Chief Compliance OmEer. Gk)bal Head of Financbl Crimes Compliance OR equh/alene)

3very Chart to remain in bull complance wRh all applicable financhl crime lav/s. regulatk)ns and standards in al of the jurisdktbns in whbh k dies business and holds accounts

The Financial Insthutian understands the crKical impartance af having effecUve and sustalnabk3 controb to combat financial crime in orden ta project hs reputatbn and to mmet Hs
legaland regulatory Qblgatk)ns

Fhe Fin3nci31 InstRution recognises Ihe importance af transparency regarding parUes to transactk)ns in international payments and has adopted/b commjtted to adopting thise
standards

The Financial Institution further certifies it camplies with/ is worklng to compty with the Wolrsberg korrespondent Banking Principles and the WoHsberg Trade Finance Principbs.
The information provided in this WQHsberg CBDDQ will be kept current and wil be updated no bss frequentbr than every eighteen months

[he Financial Insthution commks to nb 3ccurate supp]ementa] information on a timebr basis

1. TORBEN KROGH DANIELSEN (GkJbal Head of Correspondent Banking or equhabnt), certtV thai l have road 3nd understood thb declaraUon. that
he answers provided in this Wofsberg CBDDQ are complete and correct to my honesl relief. and that l am authorised to execute this declara6on on behalf of the Financial
InstRution

1. LUKAS ANDERSEN (MLRO or equkabnt), certK9 that l have read and understood this declaratian. that the answers provided in this
Wclfsberg CBDDQ arg.gampbte and correct to my honest relief, and that l am authorbed to execute tnis decbratbn an behatf or the Financial InsUtution.

8:h'«


